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St atement of Unaudited Financial Results f or t he Quarter Ended 30t h June. 2019 

(Rs in Lakhs unless specified) 
Quarter Ended Year Ended 

30-Jun-19 31-Mar-19 30-Jun-18 31-M ar-19 
Particulars 

Unaudited 
Audited 

Unaudited Audited 
{Refer Note 3) 

Income: 
a. Revenue from Operations 1,249.05 1,030.88 1,143.06 4,241.55 
b. Other Income 15.90 15.72 19.19 63.54 

Total Income 1,264.95 1,046.60 1,162.25 4,305.09 

Expenses: 

a. Cost of Raw Materials Consumed 388.48 371.08 347.55 1,473.34 
b. Purchases of Stock- in-Trade 132.33 36.25 47.88 137.83 

c. Changes in Inventories of Finished Goods & Work in Progress 58.98 (77.21) 49.92 (19.84) 
d. Employee Benefits Expense 318.96 316.05 277.74 1,141.69 
e. Finance Costs 4.76 5.79 7.56 28.02 
f. Depreciation & Amortisation Expense 90.35 89.06 108.64 385.71 

g. Other Expenses 256.83 271.77 231.44 1,021.98 

Total Expenses 1,250.69 1,012.79 1,070.73 4,168.73 

Profit I (Loss) Before Exceptional Items and Tax 14.26 33.81 91.52 136.36 

Exceptional Items - - - -
Profit I (Loss) Before Tax 14.26 33.81 91.52 136.36 

Tax Expenses: 
-Current Tax 26.77 15.98 41.09 94.05 

-Deferred Tax {23.17) (17.68) (14.40) (61.33) 

Tot al Tax Expenses 3.60 (1.70) 26.69 32.72 
Net Profit I (Loss) After Tax 10.66 35.51 64.84 103.64 
Other Comprehensive Income (OCI) (net of taxes) (1.18) (10.60) 1.42 {4.71) 

Tot al Comprehensive Income (7 + 8) 9 .48 24.91 66.25 98.93 

Paid-up Equity Share Capital (Face Value of Equity Share: Rs.10/- each) 1,904.39 1,904.39 1,904.39 1,904.39 
Other Equity (Excluding Revaluation Reserve) 1,388.93 

Basic and Diluted EPS (Rs.) (not to be annualized)( Before/after) 

Basic EPS 0.06 0.18 0.34 0.54 
Diluted EPS 0.06 0.18 0.34 0.54 

Not es: 

1 The Statement of financial results as shown above, have been reviewed by the audit committee and approved by Board of Directors at its meeting 

held on 9th August, 2019. The statutory auditor expressed its unmodified opinion on these results. 

2 The audited financial results for three months ended 31st March, 2019 are balancing figures between the audited figures for full financial year ended 
31st March, 2019 and published year to date reviewed figures upto 31st December, 2018 which were subjected to limited review. 

3 This Statement has been prepared in accordance w ith the Companies (Indian Accounting Standards) Rules 2015 (lnd-AS) as specified under Section 

133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

4 Effective from 01st April, 2019, the Company have adopted lnd-AS 116 "Leases", The application of lnd-AS 116 did not have any material impact on 

the financial results of the Company. 

5 The Company is engaged in manufacture of woven tapes, woven labels & fabric printed labels which are the only reportable segments in terms of 

Indian Accounting Standard 108 Operating Segment. 

6 The Company, as per the order of the National Company Law Tribunal, Mumbai Bench ('NCLT') dated 15th March, 2019, had convened a meeting of 
the members on 22nd April, 2019 wherein the members have approved the scheme of amalgamation of Arrow Textiles Limited ('First Transferor 

Company') and MMG India Private Limited ('Second Transferor Company') with Delta Magnets Limited (Transferee Company) and their respective 

shareholders with requisite majority. Further The Company has filed a petition with National Company Law Tribunal {NCLT) on 25th April, 2019 for 
obtaining sanction to the Scheme pursuant to the provisions of Section 230 to Section 232 ofthe Companies Act, 2013. The hearing on the same Is 
awaited. 

Mumbai: 9th August, 2019 

7:;/J'mlto 
Dr. Ram-tt~K.uo.H"II 

(Mana ng Director) 
DIN: 00004865 
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Chartered Accountants 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of Arrow Textiles Limited 

1. We have reviewed the accompanying statement of unaudited financial results ('the 

Statement') of Arrow Textiles Limited ('the Company') for the quarter ended 30 June 2019, 

being submi tted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including relevant circulars issued by the SEBI from time to time. The Statement is the 

responsibility of the Company's Management and has been approved by the Company's 

Board of Directors. Our responsibility is to express a conclusion on the Statement based on 

our review of the Statement, which has been prepared i n accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reportil')g ('lnd AS 34'), specified under Section 133 of the Companies Act, 2013, SEBI 

Circular· CIR/CFD/ FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI 

Circular), and other accounting principles generally accepted in India. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identifi~d in an audit. Accordingly, we do not express an audit opinion. 

UDIN: 19147928AAAADZ9749 



3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in lnd AS 34, prescribed under Section 133 of the 

Companies Act, 2013, the SEBI Circular, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For M H S a Assodates . 
Chartered Accountants 

ICAI Firm Registration No. 141079W 

~~r .. ~· 10 
(Mayur H. Shah) 

Proprietor 

Membership No. 147928 

Mumbai: August 9, 2019 
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